. i Companies with Proxy Access
m A]_llance as of 1/5/2018

ADVISORS

Shareholder Ownership Fortune LD S
Company Date Adopted . Ownership % # Holders % of Board S&P 500 (outside of
Proposal Filings Years 500
S&P 500)
Covanta Holding Corp. 1-Mar-04 20% 1 None specified No limit X
EMCORE Corp. 7-Aug-08 20% No limit None specified No limit X
American Railcar Industries, Inc.” 30-Jun-09 5% No limit 2 None specified X
. o Only with affiliated 1 director per year
LSB Industries Inc. 20-Aug-08 5% SH 1 up to 25% X
Hooper Holmes Inc. 16-Feb-10 5% O"'yw'ﬂs’:fﬁ"ated 1 33%
KSW, Ine.? 5-Jan-12 2012 5% 1 1 1 director
HP Inc. 20-Nov-13 2012 3% 20 3 20% X X
- Only with affiliated .
Panhandle Qil & Gas Inc. 11-Dec-13 5% SH 1 1 director X
Western Union Co. 6-Mar-13 2012, 2013 3% No limit 3 20% X X
CenturyLink, Inc. 28-May-14 2013 3% 10 3 20% X X
Chesapeake Energy Corp. 13-Jun-14 2012, 2013 3% No limit 3 25% X X
Darden Restaurants, Inc. 1-Nov-14 2013 3% 10 3 25% X X
Enterprise Financial Services Corp.® 21-May-14 3% No limit 3 1 director X
Kilroy Realty Corp.* 9-Dec-14 2014, 2017 3% 20 3 25% X
) 2012, 2013, 2014,
Nabors Industries Ltd.* *° 14-Apr-14 2015, 2016, 2017 3% 20 3 20% X
Verizon Communications Inc. 1-May-14 2013 3% 20 3 20% X X
3M Co. 10-Nov-15 2016 3% 20 3 2 directors or 20% X X
Abbott Laboratories 11-Dec-15 3% 20 3 20% X X
AES Corporation 25-Nov-15 2015, 2016, 2017 3% 20 3 20% X X
Aflac Inc. 10-Nov-15 3% 20 3 20% X X
Alaska Air Group, Inc. 9-Dec-15 2016, 2017 3% 20 3 2 directors or 20% X X
Allstate Corp. 19-Nov-15 3% 20 3 20% X X
Altria Group, Inc. 28-Oct-15 3% 20 3 2 directors or 20% X X
Ameren Corp. 11-Dec-15 2016 3% 20 3 2 directors or 20% X X
American Electric Power Cao., Inc. 20-Oct-15 2015 3% 20 3 2 directors or 20% X X
American International Group, Inc. 16-Nov-15 3% 20 3 2 directors or 20% X X
AmerisourceBergen Corp. 12-Nov-15 2016 3% 20 3 2 directors or 20% X X
Anadarko Petroleum Corporation 15-Sep-15 2015 3% 20 3 2 directors or 20% X X
Apple Inc.® 21-Dec-15 201;6123125612;”6’ 3% 20 3 20% X X
Applied Materials, Inc. 8-Dec-15 2016, 2017 3% 20 3 2 directors or 20% X X
Arch Coal Inc.? 26-Feb-15 2015 5% 20 3 20%
Archer-Daniels-Midland Co. 5-Nov-15 3% 20 3 20% X X
AT&T Inc. 18-Dec-15 2016 3% 20 3 2 directors or 20% X X
AvalonBay Communities, Inc. 12-Nov-15 2015 3% 20 3 2 directors or 20% X
Bank of America Corp. 17-Mar-15 2012, 22%1135 2014, 3% 20 3 20% X X
Bank of New York Mellon Corp. 13-Oct-15 3% 20 3 2 directors or 20% X X




Baxter International Inc. 18-Dec-15 2016, 2017 3% 20 3 2 directors or 20% X X
Big Lots Inc.*? 28-May-15 2014, 2015 3% No limit 3 25% X
Biogen Inc. 27-Mar-15 2015 3% 20 3 25% X X
Boeing Co. 14-Dec-15 2016 3% 20 3 2 directors or 20% X X
Boston Properties, Inc. 24-Feb-15 2014, 2015 3% 5 3 25% X
Broadridge Financial Solutions, Inc.’ 2-Jul-15 2015 3% 50 3 25%
Cabot Oil & Gas Corporation® 11-Mar-15 2015, 2016 3% 20 3 20% X
Capital One Financial Corp. 5-Oct-15 2016 3% 20 3 2 directors or 20% X X
CarMax, Inc. 8-Dec-15 3% 20 3 20% X X
Caterpillar Inc. 9-Dec-15 2016 3% 20 3 2 directors or 20% X X
CF Industries Holdings, Inc.” 4-Feb-15 2015 3% 20 3 25% X X
Cheniere Energy, Inc.®t 9-Dec-15 2015 3% 20 3 2 directors or 20%
Chevron Corp. 30-Sep-15 2015 3% 20 3 2 directors or 20% X X
Cimarex Energy Corp. 11-Nov-15 2015 3% 20 3 25% X
Citigroup, Inc. 22-Oct-15 2014, 2015 3% 20 3 2 directors or 20% X X
Clorox Co. 28-Aug-15 2015 3% 20 3 20% X X
Cloud Peak Energy Inc.® 20-Oct-15 2015 3% No limit 3 25%
Coca-Cola Co. 2-Sep-15 2015, 2016 3% 20 3 2 directors or 20% X X
ConocoPhillips 9-Oct-15 2015 3% 20 3 2 directors or 20% X X
Corning, Inc. 7-Dec-15 3% 20 3 2 directors or 20% X X
CSX Corp. 7-Oct-15 2016 3% 20 3 2 directors or 20% X X
Dominion Resources, Inc. 17-Dec-15 2016 3% 20 3 2 directors or 20% X X
DTE Energy Company 17-Sep-15 2015 3% 20 3 2 directors or 20% X X
Dun & Bradstreet Corp.'® * 3-Dec-15 2016, 2017 3% 35 3 2 directors or 20%
Ecolab Inc. 3-Dec-15 2016 3% 20 3 2 directors or 20% X X
Edison International 10-Dec-15 2016 3% 20 3 2 directors or 20% X X
EOG Resources, Inc. 22-Sep-15 2015 3% 20 3 20% X X
Equity Residential 14-Dec-15 3% 20 3 20% X
EQT Corporation 1-Oct-15 2015 3% 20 3 2 directors or 20% X
FirstMerit Corp. 15-Apr-15 2015 3% 20 3 20%
Flowserve Corp." 14-Dec-15 2016, 2017 3% 20 3 2 directors or 20% X
General Dynamics Corp. 2-Dec-15 2016, 2017 3% 20 3 20% X X
General Electric Co. 6-Feb-15 2011, 2015 3% 20 3 20% X X
Gilead Sciences, Inc. 23-Dec-15 2016 3% 20 3 2 directors or 20% X X
Goldman Sachs Group, Inc. 23-Oct-15 2012, 22%11:; 2014, 3% 15 3 2 directors or 20% X X
H&R Block Inc. 17-Jun-15 2012, 22%1157 2016, 3% 20 3 20%
Hasbro, Inc."? 1-Oct-15 2015 3% 20 3 2 directors or 20% X
HCP, Inc."® 8-Feb-15 2015, 2016 3% 25 3 2 directors or 20% X
Hess Corp. 4-Nov-15 2015, 2016 3% 20 3 2 directors or 20% X X
Hewlett Packard Enterprise Co. 31-Oct-15 3% 20 3 20% X
Honeywell International Inc." 11-Dec-15 2016 3% 20 3 2 directors or 20% X X
lllinois Tool Works Inc, 11-Dec-15 2016 3% 20 3 2 directors or 25% X X
International Flavors & Fragrances Inc. 15-Dec-15 3% 20 3 20% X
Kimberly-Clark Corp. 14-Dec-15 2016 3% 20-25 3 2 directors or 20% X X
Kindred Healthcare, Inc. 29-Oct-15 2015 3% 20-25 3 2 directors or 20% X
Kohl's Corp. 11-Nov-15 2015 3% 20 3 2 directors or 20% X X
Level 3 Communications, Inc.*® 12-Nov-15 2015 3% 20 3 20% X
Marathon QOil Corporation7 9-Apr-15 2015 3% 20 3 25% X
McDonald's Corp. 26-Oct-15 2015 3% 20 3 2 directors or 20% X




McKesson Corp. 29-Jul-15 2014 3% 20 3 20% X X
Merck & Co., Inc. 22-Apr-15 3% 20 3 20% X X
MetLife, Inc. 8-Dec-15 3% 20 3 20% X X
Microsoft Corp_15 7-Aug-15 2014, 2015, 2016 3% 20 3 2 directors or 20% X X
Mondelez International, Inc. 9-Oct-15 3% 20 3 2 directors or 20% X X
Monsanto Co."® 29-Oct-15 3% 20 3 20% X X
Morgan Stanley 5-Jun-15 2015 3% 20 3 2 directors or 20% X X
New York Community Bancorp, Inc."” 17-Mar-15 2015, 2016, 2017 3% 20 3 2 directors or 20% X
Noble Energy, Inc."® 20-Oct-15 2015, 2016 3% 25 3 25% X X
Northrop Grumman Corp."® 4-Dec-15 2016, 2017 3% 20 3 2 directors or 20% X X
NVR, Inc.2’ 6-Nov-15 2015, 2016 3% 20 3 20% X
Occidental Petroleum Corp. 8-Oct-15 2015 3% 20 3 2 directors or 20% X X
Oshkosh Corp.' 13-Nov-15 2016, 2017 3% 20 3 20% X X
PayPal Holdings, Inc.?? 17-Jul-15 2017 3% 20 3 20% X
Peabody Energy Corporation®’ 10-Dec-15 2015, 2016 3% 20 3 2 directors or 20% X
Pfizer Inc. 14-Dec-15 2016 3% 20 3 2 directors or 20% X X
Philip Morris International Inc. 16-Sep-15 3% 15 3 20% X X
Pioneer Natural Resources Company23 19-Nov-15 2015 3% 20 3 2 directors or 20% X
PPG Industries, Inc. 10-Dec-15 2016, 2017 3% 20 3 2 directors or 20% X X
PPL Corporation 18-Dec-15 2015, 2016 3% 25 3 2 directors or 20% X X
Priceline Group Inc.” 18-Mar-15 2015 3% No limit 3 25% X X
Progressive Corp. 7-Aug-15 3% 20 3 20% X X
Prudential Financial Inc. 10-Mar-15 3% 20 3 20% X X
Public Service Enterprise Group Inc. 15-Dec-15 2016 3% 20 3 25% X X
QUALCOMM Inc.®* 7-Dec-15 2016, 2017 3% 20 3 2 directors or 20% X X
Regency Centers Corp.25 15-Jul-15 3% 20 3 25% X
Rite Aid Corp. 15-Apr-15 2015 3% 20 3 20% X X
SBA Communications Corporation26 28-Jul-15 2015, 2016, 2017 3% No limit 3 25% X X
Sempra Energy 15-Dec-15 2016 3% 20 3 2 directors or 20% X X
SLM Corp.*! 25-Jun-15 2014 3% 20 3 25% X X
Southwestern Energy Company*® 9-Nov-15 2015 3% 20 3 2 directors or 20% X
Spectra Energy Corp_38 4-Nov-15 3% 20 3 20% X X
Staples Inc.® 1-Dec-15 2012, 2013, 2015 3% 25 3 2 directors or 20% X X
State Street Corp. 15-Oct-15 3% 20 3 20% X X
T. Rowe Price Group Inc. 10-Dec-15 3% 25 3 2 directors or 20% X
Target Corp. 11-Nov-15 2016, 2017 3% 20 3 2 directors or 20% X X
TCF Financial Corp. 19-Oct-15 2015 3% 20 3 25% X
Union Pacific Corp. 19-Nov-15 2016 3% 20 3 2 directors or 20% X X
United Natural Foods, Inc.” 23-Oct-15 2015 3% 20 3 20% X X
United Technologies Corp. 9-Sep-15 3% 20 3 20% X X
United Therapeutics Corp_28 29-Apr-15 2015 3% 20 3 20%-25% X
VCA, Inc.? 29-Oct-15 2015 5% 20 3 20% X
VEREIT, Inc. 5-Aug-15 2015 3% 20 3 25% X
Visa, Inc. 30-Oct-15 2016 3% 20 3 20% X X
Walgreens Boots Alliance Inc. 14-Oct-15 2013(’)123125(’)12316’ 3% 20 3 20% X X
Wells Fargo & Co. 15-Dec-15 2012, 2016 3% 20 3 2 directors or 20% X X
Whole Foods Market, Inc.*® 26-Jun-15 2015, 2016, 2017 3% 20 3 20% X X
Windstream Holdings, Inc.* 19-Nov-15 3% 20 3 2 directors or 20% X X
YUM! Brands, Inc. 18-Sep-15 2015, 2016 3% 20 3 20% X X




3D Systems Corp. 28-Dec-16 2017 3% 20 3 2 directors or 20% X
AbbVie Inc. 18-Feb-16 2016 3% 20 3 25% X
Accenture plc (Ireland) 3-Feb-16 3% 20 3 2 directors or 20% X
Acuity Brands, Inc. 30-Sep-16 3% 20 3 2 directors or 20% X
Adient plc (Ireland) 31-Oct-16 3% 20 3 2 directors or 20%
Adobe Systems Inc. 31-Aug-16 3% 20 3 2 directors or 20% X
AdvanSix Inc. 1-Oct-16 3% 20 3 2 directors or 20%
Alcoa Corp. 1-Nov-16 3% 20 3 2 directors or 20% X
Alexion Pharmaceuticals, Inc. 8-Jan-16 2015, 2016 3% 20 3 2 directors or 20% X
Allegheny Technologies, Inc.* 4-Aug-16 3% 20 3 2 directors or 20% X
Alliance Data Systems Corporation 26-Jan-16 2015, 2016 3% 20 3 2 directors or 20% X
Allison Transmission Holdings, Inc. 11-Mar-16 3% 20 3 2 directors or 25%
Altaba Inc. (formerly Yahoo! Inc.)® 25-Mar-16 2016 3% 20 3 2 directors or 20%
Amazon.com, Inc. 24-Feb-16 2015, 2016, 2017 3% 20 3 20% X
American Airlines Group, Inc. 9-Mar-16 2016 3% 20 3 2 directors or 20% X
American Tower Corp. 26-Sep-16 3% 20 3 25% X
American Express Co. 12-Feb-16 2016 3% 20 3 2 directors or 20% X
Amgen, Inc. 15-Feb-16 2016 3% 20 3 2 directors or 20% X
Amphenol Corp. 21-Mar-16 2015, 2016, 2017 3% 20 3 2 directors or 20% X
Anthem, Inc. 18-Feb-16 2015, 2016, 2017 3% 20 3 2 directors or 20% X
Apache Corp. 3-Feb-16 2015 3% 20 3 25% X
Apartment Investment and Management 26-Jan-16 2015, 2016 3% 20 3 2 directors or 20% X
Company
Ashford Hospitality Prime, Inc. 3-Aug-16 3% 20 3 2 directors or 20% X
Atlas Air Worldwide Holdings, Inc. 12-Dec-16 3% 20 3 2 directors or 20% X
Automatic Data Processing, Inc. 2-Aug-16 3% 20 3 2 directors or 20% X
Autonation, Inc.%® 12-Dec-16 2017 3% 20 3 2 directors or 20% X
Avista Corp. 17-Aug-16 3% 20 3 20% X
Avon Products Inc.*° 1-Mar-16 2015, 2016 3% 20 3 2 directors or 20% X
Barnes Group Inc.?® 28-Jul-16 3% 20 3 20% X
BB&T Corp. 20-Dec-16 2017 3% 20 3 2 directors or 25% X
Becton, Dickinson & Co. 27-Sep-16 2018 3% 20 3 2 directors or 20% X
Bemis Co."' 7-Oct-16 3% 20 3 2 directors or 20% X
Berry Plastics Group, Inc. 6-Dec-16 2017 3% 20 3 2 directors or 20% X
BlackRock, Inc. 25-May-16 3% 20 3 25%
BorgWarner Inc.®° 10-Feb-16 2016, 2018 3% 25 3 2 directors or 20%
Boyd Gaming Corp. 20-Oct-16 2016 3% 20 3 20% X
Brandywine Realty Trust 24-May-16 3% 25 3 2 directors or 25% X
Brink's Co. 19-Mar-16 2016 3% 20 3 2 directors or 20% X
Bristol-Myers Squibb Company 12-Feb-16 3% 20 3 2 directors or 20% X
Brocade Communications Systems, Inc. 26-Jan-16 2016 3% 30 3 2 directors or 20% X
Brunswick Corp. 4-May-16 3% 20 3 2 directors or 20% X
Cardinal Health, Inc. 30-Jun-16 2016 3% 20 3 2 directors or 20% X
CBL & Associates Properties, Inc. 10-Feb-16 2015 3% 20 3 2 directors or 25% X
Celanese Corp. 25-Feb-16 3% 20 3 2 directors or 20% X
Celgene Corp. 8-Dec-16 2016, 2017 3% 20 3 2 directors or 20% X
Cerner Corp. 3-Feb-16 2016 3% 20 3 20% X
Chemed Corporation 19-Feb-16 2016 3% 20 3 2 directors or 20% X
Chicos FAS Inc. 17-Nov-16 3% 20 3 20% X
Children's Place, Inc. 12-Feb-16 3% 20 3 2 directors or 20% X
Chipotle Mexican Grill, Inc. 4-Oct-16 2015, 2016 3% 20 3 2 directors or 25% X




Cisco Systems, Inc. 28-Jul-16 2014, 2015, 2016 3% 20 3 2 directors or 20% X X
CIT Group Inc. 15-Mar-16 3% 20 3 2 directors or 20% X
Cognizant Technology Solutions Corp. 4-Feb-16 2016 3% No limit 3 25% X X
Colgate-Palmolive Co. 28-Jan-16 2016 3% 20 3 2 directors or 20% X X
CMS Energy Corp. 14-Jan-16 2016 3% 20 3 2 directors or 20% X X
Community Health Systems, Inc. 7-Dec-16 2015, 2016 3% 20 3 2 directors or 20% X X
CONSOL Energy Inc.*® 20-Sep-16 2015, 2016 3% 20 3 2 directors or 20% X
Corrections Corporation of America 8-Jan-16 3% 20 3 25% X
Costco Wholesale Corp. 27-Sep-16 2016, 2017 3% 20 3 2 directors or 20% X X
C.R. Bard, Inc. 22-Dec-16 2017 3% 20 3 2 directors or 20% X
Crown Holdings, Inc. 29-Jan-16 2016 3% 20 3 2 directors or 20% X X
CVS Health Corp. 21-Jan-16 2016 3% 20 3 2 directors or 20% X X
Dana Holding Corp. 26-Jan-16 2016 3% 20 3 25% X X
Danaher Corp. 6-Dec-16 2017 3% 20 3 2 directors or 20% X X
DaVita Inc. (formerly DaVita HealthCare 20-Jun-16 2015, 2016 3% 20 3 2 directors or 20% x x
Partners Inc.)
DCT Industrial Trust Inc. 4-May-16 3% 20 3 20% X
Deere & Co. 31-Aug-16 2016 3% 20 3 2 directors or 20% X X
Delta Air Lines, Inc. 28-Oct-16 3% 20 3 2 directors or 20% X X
Devon Energy Corp. 26-Jan-16 2015, 2016 3% 20 3 2 directors or 20% X X
Discover Financial Services 15-Dec-16 2017 3% 20 3 2 directors or 20% X X
Domtar Corp. 23-Feb-16 3% 20 3 20% X X
Dover Corporation 11-Feb-16 2016 3% 20 3 2 directors or 20% X X
DowDuPont Inc. 15-Dec-16 2016 3% 20 3 2 directors or 20% X X
Duke Energy Corp. 4-Jan-16 2015, 2016 3% 20 3 2 directors or 20% X X
Eastman Chemical Co. 18-Feb-16 2016 3% 20 3 20% X X
eBay Inc. 15-Mar-16 2015, 2016 3% 20 3 2 directors or 20% X X
Edwards Lifesciences Corporation 25-Feb-16 2016, 2017 3% 30 3 2 directors or 20% X
Electronic Arts Inc. 19-May-16 2015, 2016 3% 30 3 2 directors or 20% X
Ellie Mae Inc. 16-Nov-16 2016 3% 20 3 2 directors or 20% X
EMCOR Group, Inc. 14-Dec-16 2016 3% 25 3 2 directors or 25% X X
Equinix, Inc. 28-Mar-16 2016, 2017 3% 20 3 2 directors or 20% X
Ethan Allen Interiors Inc. 16-Nov-16 3% 20 3 2 directors or 20% X
Exelon Corp_31 26-Apr-16 2015, 2016 3% 20 3 2 directors or 20% X X
Expeditors International of Washington, Inc. 3-May-16 2015, 2016, 2017 3% 20 3 20% X X
Express Scripts Holding Co. 9-Mar-16 2016 3% 30 3 2 directors or 20% X X
Exxon Mobil Corp. 26-Oct-16 2015, 2016 3% 20 3 2 directors or 20% X X
FedEx Corp. 7-Mar-16 2012(’)12813(’)12?15’ 3% 30 3 2 directors or 20% X X
FelCor Lodging Trust Inc. 27-Oct-16 3% 10 3 20% X
Ferro Corp. 8-Dec-16 2012, 2016 3% 20 3 20% X
Fidelity National Financial, Inc. 19-Feb-16 2016, 2017 3% 25 3 2 directors or 20% X X
Fiserv, Inc. 3-Feb-16 2015, 2016 3% 20 3 2 directors or 20% X
FleetCor Technologies, Inc. 20-Oct-16 2015, 2016 3% 25 3 2 directors or 25% X
FLIR Systems, Inc. 20-Oct-16 2016 3% 20 3 25% X
Fluor Corp. 4-Feb-16 2016 3% 20 3 2 directors or 20% X X
FMC Corp. 22-Dec-16 2017 3% 20 3 2 directors or 20% X
Freeport-McMoRan Inc. 8-Jun-16 2015, 2016 3% 20 3 2 directors or 20% X X
General Mills, Inc. 8-Mar-16 3% 20 3 2 directors or 20% X X
General Motors Company 4-Mar-16 2016, 2017 3% 20 3 2 directors or 20% X X
Green Dot Corp. 22-Sep-16 3% 20 3 2 directors or 20% X




Halliburton Co. 14-Sep-16 3% 20 3 2 directors or 20% X X
Hartford Financial Services Group, Inc. 21-Jul-16 3% 20 3 2 directors or 20% X X
Home Depot, Inc. 3-Mar-16 2016 3% 20 3 2 directors or 20% X X
Host Hotels & Resorts, Inc. 22-Nov-16 3% 20 3 2 directors or 20% X X
Huntington Ingalls Industries, Inc. 28-Jan-16 2016 3% 20 3 2 directors or 25% X X
Huntsman Corp. 20-Dec-16 2017 3% 20 3 2 directors or 20% X X
Ingersoll-Rand plc 2-Jun-16 3% 20 3 2 directors or 20% X
Ingredion Inc. 9-Dec-16 3% 20 3 2 directors or 20% X X
Intel Corp. 21-Jan-16 2016 3% 20 3 2 directors or 20% X X
Intercontinental Exchange, Inc. 20-Jan-16 2016 3% 20 3 2 directors or 20% X
International Paper Co. 9-Feb-16 2016 3% 20 3 2 directors or 20% X X
Interpublic Group of Companies, Inc. 26-Oct-16 2016 3% 20 3 2 directors or 20% X X
Intuit Inc. 5-May-16 3% 20 3 2 directors or 20% X
Intuitive Surgical, Inc. 12-Dec-16 3% 20 3 2 directors or 25% X
iRobot Corporation 7-Mar-16 2013, 2016 3% No limit 3 2 directors or 25% X
ITT Inc. 19-Feb-16 2017 3% 20 3 2 directors or 20% X
J.C. Penney Co., Inc.*? 21-Jul-16 3% 20 3 2 directors or 20% X X
Johnson & Johnson 26-Jan-16 2016 3% 20 3 2 directors or 20% X X
JPMorgan Chase & Co. 19-Jan-16 3% 20 3 2 directors or 20% X X
Juniper Networks, Inc. 17-Nov-16 3% 20 3 2 directors or 20% X
Kansas City Southern 1-Mar-16 2016, 2017 3% 20 3 2 directors or 20% X X
Kate Spade & Company 19-May-16 2016, 2017 3% 20 3 2 directors or 20% X
Kellogg Company 19-Feb-16 2016 3% 20 3 2 directors or 20% X X
Knight Transportation, Inc. 12-May-16 2016 3% 20 3 2 directors or 20% X
L3 Technologies, Inc. (formerly L°3 18-Oct-16 2015 3% 20 3 2 directors or 20% X X
Communications Holdings, Inc.)
L Brands, Inc. 3-Nov-16 2016 3% 20 3 2 directors or 20% X X
Leidos Holdings, Inc. 13-Apr-16 2016 3% 20 3 2 directors or 20% X X
Lockheed Martin Corp. 22-Sep-16 2017 3% 20 3 2 directors or 20% X
Lowe's Companies, Inc. 18-Mar-16 2016 3% 20 3 2 directors or 20% X X
Macerich Co. 21-Apr-16 2016 3% 20 3 2 directors or 20% X
Macy's, Inc. 26-Feb-16 3% 20 3 2 directors or 20% X X
Marathon Petroleum Corp. 24-Feb-16 2016 3% 20 3 2 directors or 20% X X
Marlin Business Services Corp. 20-Oct-16 2016 3% 20 3 2 directors or 25% X
Marvell Technology Group Ltd. 8-Nov-16 2016 3% 20 3 2 directors or 20% X
MasterCard Inc. 29-Sep-16 3% 20 3 2 directors or 20% X X
Mead Johnson Nutrition Co.%® 13-Dec-16 3% 20 3 2 directors or 20% X
Medtronic plc 9-Dec-16 2012 3% 20 3 20% X
Mettler-Toledo International Inc. 3-Nov-16 3% 20 3 2 directors or 20% X
MGC Diagnostics Corporation 2-Feb-16 3% No limit 3 20%
MGM Resorts International 13-Jan-16 3% 20 3 2 directors or 20% X X X
Monster Worldwide, Inc.** 16-Mar-16 3% 20 3 2 directors or 25% X
Mosaic Co. 3-Mar-16 3% 20 3 2 directors or 20% X X
Murphy Oil Corporation®® 3-Feb-16 2015, 2016 3% 20 3 2 directors or 20% X X
Nasdagq, Inc. 21-Nov-16 2016 3% No limit 3 2 directors or 25% X
National Fuel Gas Co. 10-Mar-16 3% 20 3 20% X
NCR Corp. 11-Oct-16 2016 3% 20 3 2 directors or 25% X X
NETGEAR, Inc. 19-Apr-16 2016 3% 50 3 2 directors or 20% X
Newell Brands Inc. 11-Feb-16 2016 3% 20 3 20% X X
Newfield Exploration Co. 11-Nov-16 2017 3% 50 3 2 directors or 20% X
Newmont Mining Corp. 12-Feb-16 3% 20 3 2 directors or 20% X X
NextEra Energy, Inc. 14-Oct-16 2016, 2017 3% 20 3 2 directors or 20% X X




NiSource Inc. 29-Jan-16 2016 3% 20 3 2 directors or 20% X X
Norfolk Southern Co. 29-Jul-16 3% 20 3 2 directors or 20% X X
NRG Energy, Inc. 1-Dec-16 2016, 2017 3% 20 3 2 directors or 20% X X
NVIDIA Corp. 29-Nov-16 3% 20 3 2 directors or 20% X
Omnicom Group Inc. 14-Mar-16 2016, 2017 3% 20 3 2 directors or 20% X X
Oracle Corp. 15-Jun-16 2014, 22%1157 2016, 3% 20 3 2 directors or 20% X X
O'Reilly Automotive, Inc. 22-Nov-16 2016, 2017 3% 20 3 2 directors or 20% X X
Pebblebrook Hotel Trust 10-Nov-16 3% 20 3 20%
PepsiCo, Inc. 11-Jan-16 2016 3% 20 3 2 directors or 20% X X
PerkinElmer, Inc. 27-Jul-16 3% 20 3 2 directors or 20% X
PG&E Corporation 17-Feb-16 2016, 2017 3% 20 3 2 directors or 20% X X
PNC Financial Services Group, Inc. 11-Aug-16 3% 20 3 2 directors or 20% X X
Praxair, Inc. 26-Jan-16 2014, 2016 3% 20 3 2 directors or 20% X X
Procter & Gamble Co. 8-Apr-16 2015 3% 20 3 2 directors or 20% X X
Prologis, Inc. 21-Sep-16 3% 20 3 2 directors or 20% X
Proto Labs, Inc. 8-Nov-16 2016 3% 20 3 2 directors or 25%
QEP Resources, Inc.*° 15-Dec-16 2017 3% 20 3 2 directors or 20%
Qorvo, Inc. 13-May-16 3% 20 3 2 directors or 20% X
Quality Care Properties, Inc. 31-Oct-16 3% 25 3 2 directors or 20%
Quest Diagnostics Incorporated 25-Feb-16 2016, 2017 3% 20 3 2 directors or 20% X X
Range Resources Corporation 29-Feb-16 2015 3% 20 3 2 directors or 20% X
Raytheon Company 23-Mar-16 2016, 2017 3% 20 3 2 directors or 20% X X
Reliance Steel & Aluminum Co. 16-Feb-16 2016, 2017 3% 20 3 2 directors or 25% X
Republic Services, Inc. 6-May-16 2015 3% 20 3 25% X X
Rockwell Automation, Inc. 8-Jun-16 3% 20 3 2 directors or 20% X X
Roper Technologies, Inc. 9-Mar-16 2015, 2016 3% 20 3 2 directors or 20% X
Ryder System, Inc.® 22-Feb-16 2016 3% 25 3 2 directors or 20% X
S&P Global Inc. 27-Jan-16 2016 3% 20 3 2 directors or 20% X X
salesforce.com, Inc. 16-Mar-16 2016 3% 20 3 2 directors or 20% X
2 directors or 20%
(if board
SCANA Corp. 30-Dec-16 2017 3% 20 3 unclassified) and 1 X
or 20% (if board
classified)
Science Applications International Corp. 2-Feb-16 2016 3% 20 3 2 directors or 25%
SL Green Realty Corp. 23-Mar-16 2016 3% 20 3 2 directors or 20% X
1 director or 20%
(if board classified);
Sonoco Products Co. 10-Feb-16 2016 3% 20 3 2 directors or 20%
(if board
unclassified)
Southern Co. 25-May-16 2015, 2016 3% 20 3 2 directors or 20% X X
Southwest Airlines Co. 17-Nov-16 2016 3% 20 3 2 directors or 20% X X
Spirit AeroSystems Holdings, Inc. 29-Nov-16 3% 20 3 2 directors or 20% X
20 (or 25 if 20% (if 10 or more
o revenues are directors) and 25%
Splunk Inc. 10-Mar-16 2015 3% greater than $4 3 (if 9 or fewer
billion) directors)
St. Jude Medical, Inc.®® 8 26-Oct-16 2015 3% 20 3 25%
Starbucks Corp. 13-Sep-16 2016, 2017 3% 20 3 20% X




Stericycle, Inc. 10-Feb-16 2016, 2017 3% 20 3 2 directors or 20% X
Superior Industries, Inc. 25-Oct-16 3% 20 3 20%
Synchrony Financial 27-Oct-16 3% 20 3 2 directors or 20% X
SYSCO Corp. 26-Aug-16 3% 20 3 2 directors or 20% X X
Tenneco Inc. 11-Oct-16 3% 20 3 2 directors or 20% X
Teradata Corp.*® 26-Jul-16 3% 20 3 20%
Tesoro Corp. 24-Oct-16 3% 20 3 2 directors or 20% X X
Texas Instruments Inc. 12-Dec-16 2017 3% 20 3 2 directors or 20% X X
Textron Inc. 6-Dec-16 2012, 2017 3% 20 3 2 directors or 20% X X
Time Warner Inc. 28-Jan-16 2016, 2017 3% 20 3 2 directors or 20% X X
Timken Co. 10-May-16 2016 3% 20 3 2 directors or 20%
Traveler's Cos., Inc. 3-Nov-16 3% 20 3 2 directors or 20% X X
UDR, Inc. 12-May-16 3% 20 3 20% X X
United Continental Holdings, Inc. 18-Feb-16 2016, 2017 3% 20 3 2 directors or 20% X X
UnitedHealth Group Incorporated 9-Feb-16 2016, 2017 3% 20 3 20% X
United Rentals, Inc. 8-Sep-16 3% 20 3 2 directors or 20% X X
United States Steel Corp.*' 1-Nov-16 3% 20 3 20% X
Universal Health Realty Income Trust 28-Sep-16 2016 3% 20 3 20%
Unum Group 24-Feb-16 2016 3% 20 3 2 directors or 20% X X
Urban Outfitters, Inc.>® 12-Dec-16 2015, 2016, 2017 3% 20 3 2 directors or 25%
U.S. Bancorp 19-Jan-16 2016 3% 20 3 2 directors or 20% X X
Valero Energy Corp. 21-Sep-16 3% 20 3 2 directors or 20% X X
Valley National Bancorp 6-Dec-16 2017 3% 20 3 2 directors or 20%
Verifone Systems, Inc. 15-Dec-16 2017 3% 20 3 2 directors or 20%
VeriSign, Inc. 27-Jul-16 2016, 2017 3% 20 3 2 directors or 20% X
Vertex Pharmaceuticals Inc. 26-Apr-16 2015, 2016 3% 20 3 2 directors or 20%
25% (if 9 or fewer
Visteon Corporation 9-Jun-16 2015, 2016 3% 20 3 directors), 20% (i X
10 or more
directors)
Walt Disney Co.* 28-Jun-16 2013, 2014, 2017 3% 20 3 2 directors or 20% X X
WD-40 Co. 13-Jul-16 2016 3% 20 3 2 directors or 20%
WEC Energy Group, Inc. 20-Oct-16 2016 3% 20 3 2 directors or 20% X
Wendy's Co 26-May-16 2015, 2016 3% 25 3 20% (25% if less
) ’ than 10 directors)
Westmoreland Coal Co. 17-May-16 2015 3% 10 (25 if market 3 2 directors or 25%
cap is $1 billion)
Whirlpool Corp. 18-Oct-16 3% 20 3 2 directors or 20% X X
Whiting Petroleum Corporation 18-Feb-16 2015 3% 25 3 2 directors or 25%
Xcel Energy Inc. 17-Feb-16 2016 3% 20 3 2 directors or 20% X X
Xylem Inc. 25-Feb-16 2016 3% 20 3 2 directors or 20% X
Yum China Holdings, Inc. 19-Oct-16 3% None specified 3 20%
Zoetis Inc. 19-Feb-16 2016 3% 20 3 2 directors or 20% X
A. Schulman, Inc. 30-Mar-17 3% 25 3 25%
ACI Worldwide, Inc. 21-Feb-17 2017 3% 20 3 2 directors or 20%
Adtelem Global Edlucatlon Inc. (fozrsnerly 16-Feb-17 3% 20 3 2 directors or 20%
DeVry Education Group, Inc.)
Advance Auto Parts, Inc. 15-Feb-17 3% 20 3 2 directors or 20% X X
AECOM 15-Nov-17 3% 20 3 2 directors or 20% X
AK Steel Holding Corp.** 19-Jan-17 2017 3% 20 3 2 directors or 25% X
Albemarle, Inc. 23-Feb-17 3% 20 3 2 directors or 20% X
AMETEK, Inc. 10-Feb-17 2017 3% 20 3 2 directors or 20% X




AMN Healthcare Services, Inc. 18-Sep-17 3% 20 3 2 directors or 20%
Aramark 2-Aug-17 3% 20 3 2 directors or 20% X
Arconic Inc. 23-Feb-17 3% 20 3 2 directors or 20%
Assurant Inc. 12-May-17 3% 20 3 2 directors or 20% X X
Avery Dennison Corp. 7-Dec-17 3% 20 3 2 directors or 20% X X
Bed Bath & Beyond Inc.® 10-May-17 2016, 2017 3% 20 3 2 directors or 20% X
Bioverativ Inc. 31-Jan-17 3% None specified 3 25%
Black Box Corp. 24-May-17 3% 20 3 2 directors or 25%
Calpine Corp. 10-May-17 3% 20 3 2 directors or 20% X
Catalent, Inc. 24-Aug-17 3% 20 3 2 directors or 20%
CBRE Group, Inc. 11-Jan-17 2017 3% 20 3 2 directors or 20% X X
CDK Gilobal, Inc. 7-Mar-17 3% 20 3 2 directors or 20%
CenterPoint Energy, Inc. 22-Feb-17 2017 3% 20 3 2 directors or 20% X X
Ciena Corp. 25-Jan-17 3% 20 3 2 directors or 20%
Cigna Corp. 7-Dec-17 2017 3% 20 3 2 directors or 20% X X
CME Group Inc. 8-Feb-17 3% 20 3 2 directors or 20% X
Coach, Inc. 8-Feb-17 3% 20 3 2 directors or 20% X
Comcast Corp. 24-Jan-17 2017 3% 20 3 2 directors or 20% X X
Consolidated Edison, Inc. 16-Feb-17 2017 3% 20 3 2 directors or 20% X X
Crown Castle International Corp. 15-Dec-17 2017 3% 20 3 2 directors or 20% X
25% (or 2 directors
Cummins Inc. 9-May-17 2016 3% 20 3 if board size is less X X
than 8)
Cypress Semiconductor Corp. 23-Mar-17 3% 20 3 2 directors or 20%
DENTSPLY Sirona Inc. 1-Mar-17 2017 3% 20 3 2 directors or 20% X
Dewey Electronics Corp. 30-Jan-17 3% 20 3 2 directors or 20%
DiamondRock Hospitality Co. 2-Nov-17 3% 20 3 2 directors or 20%
Diebold Nixdorf, Inc. 14-Feb-17 2017 3% 20 3 2 directors or 20%
Dollar General Corp. 23-Mar-17 2017 3% 20 3 20% X X
Dollar Tree, Inc. 16-Jun-17 2017 3% 20 3 2 directors or 20% X X
D.R. Horton, Inc. 2-Nov-17 3% 20 3 20% X X
Duke Realty Corp. 25-Oct-17 3% 20 3 2 directors or 20% X
Eaton Corp. plc 26-Apr-17 3% 20 3 2 directors or 20% X
Emerson Electric Co. 1-Aug-17 3% 20 3 2 directors or 20% X X
Entergy Corp. 27-Jan-17 2017 3% 20 3 2 directors or 20% X X
Equifax Inc. 16-Feb-17 2017 3% 20 3 2 directors or 20% X
Essex Property Trust, Inc. 21-Feb-17 3% 20 3 2 directors or 20% X
Eversource Energy 4-May-17 2017 3% 20 3 2 directors or 20% X X
Fidelity National Information Services, Inc. 25-Jan-17 2017 3% 20 3 2 directors or 20% X X
First American Financial Corp. 16-Aug-17 3% 20 3 20% X
Fortive Corp. 24-Jan-17 3% 20 3 20% X
Franklin Resources, Inc. 23-Oct-17 2018 3% 20 3 2 directors or 20% X X
GameStop Corp.* 28-Feb-17 2017 3% 25 3 2 directors or 25% X
GEO Group, Inc. 11-Apr-17 2016 3% 20 3 20%
Global Payments Inc. 3-May-17 2017 3% 20 3 2 directors or 20%
Goodyear Tire & Rubber Co. 28-Feb-17 2016 3% 20 3 20% X X
Hain Celestial Group, Inc. 16-Nov-17 2015 3% 20 3 2 directors or 20%
HCA Healthcare, Inc. 19-Dec-17 3% 20 3 2 directors or 20% X X
Helmerich & Payne, Inc. 5-Dec-17 3% 20 3 2 directors or 20% X
Hilton Worldwide Holdings, Inc. 16-Nov-17 3% 20 3 2 directors or 20% X X
Humana Inc. 14-Dec-17 2017 3% 20 3 2 directors or 20% X X




IDEXX Laboratories, Inc. 6-Dec-17 3% 20 3 2 directors or 20% X
lllumina, Inc. 11-Jan-17 3% 20 3 2 directors or 20% X
International Business Machines Corp. 12-Dec-17 2017 3% 20 3 2 directors or 20% X X
Invesco Ltd. 11-May-17 2017 3% 20 3 2 directors or 20% X
Jack Henry & Associates, Inc. 22-Sep-17 3% 20 3 2 directors or 20% X
Kinder Morgan Inc. 18-Oct-17 2017 3% 20 3 2 directors or 20% X X
Laboratory Corporation of America Holdings 4-Jan-17 3% 20 3 2 directors or 20% X X
Lam Research Corp. 8-Feb-17 3% 20 3 2 directors or 20% X X
Leggett & Platt, Inc. 21-Feb-17 2017 3% 20 3 2 directors or 20% X
Leucadia National Corp. 23-Feb-17 2017 3% 20 3 2 directors or 20% X X
Lexington Realty Trust 28-Mar-17 3% 20 3 2 directors or 20% X
Lincoln National Corp. 24-Jan-17 2017 3% 20 3 2 directors or 20% X X
LKQ Corp. 8-Mar-17 2017 3% 20 3 2 directors or 20% X X
Marriott International, Inc. 9-Feb-17 2017 3% 20 3 2 directors or 20% X X
Marsh & McLennan Companies, Inc. 12-Jan-17 2017 3% 20 3 2 directors or 20% X X
Mattel, Inc. 24-Jan-17 2017 3% 20 3 2 directors or 20% X X
Medical Properties Trust, Inc. 16-Feb-17 3% 20 3 20% X
Meritage Homes Corp. 15-Feb-17 3% 20 3 20% X
Minerals Technologies Inc. 19-Jul-17 2017 3% 20 3 2 directors or 20% X
National Oilwell Varco, Inc. 11-Aug-17 2017 3% 20 3 2 directors or 25% X X
NIKE, Inc. 20-Apr-17 3% 20 3 20% X X
Northern Trust Corp. 12-Dec-17 2018 3% 20 3 2 directors or 20% X
Nuance Communications, Inc. 7-Nov-17 2017 3% 20 3 20% X
OGE Energy Corp. 22-Feb-17 2017 3% 20 3 2 directors or 20% X
ONEOK, Inc. 22-Feb-17 2017 3% 20 3 2 directors or 20% X
Pentair plc 9-May-17 3% 20 3 2 directors or 20% X
People's United Financial, Inc. 19-Jan-17 3% 20 3 2 directors or 20% X X
Perrigo Co. plc 20-Jul-17 3% 20 3 2 directors or 20% X
PharMerica Corp. 24-Mar-17 2016 3% 20 3 2 directors or 25% X
Phillips 66 8-Feb-17 2017 3% 20 3 2 directors or 20% X X
Pinnacle West Capital Corp. 22-Feb-17 2017 3% 20 3 2 directors or 25% X
PNM Resources, Inc.. 24-Oct-17 3% 20 3 20% X
Primerica, Inc. 15-Nov-17 3% 20 3 2 directors or 20% X
Progenics Pharmaceuticals, Inc. 25-Jan-17 2017 3% 20 3 2 directors or 25% X
PTC Therapeutics, Inc. 21-Apr-17 2016 3% 20 3 25% X
PulteGroup, Inc. 10-Feb-17 2017 3% 20 3 2 directors or 20% X X
Regal Beloit Corp. 27-Oct-17 3% 20 3 2 directors or 20% X
Regions Financial Corp. 27-Jul-17 3% 20 3 2 directors or 20% X X
Ross Stores, Inc. 8-Mar-17 2017 3% 20 3 2 directors or 20% X X
Sanderson Farms, Inc. 24-Oct-17 3% 20 3 2 directors or 20% X
Schlumberger Ltd. 19-Jan-17 3% 20 3 2 directors or 20% X
SciClone Pharmaceuticals Inc. 23-Feb-17 2016, 2017 3% 20 3 2 directors or 20% X
Sealed Air Corp. 15-Feb-17 2017 3% 20 3 2 directors or 20% X X
ServiceNow, Inc. 24-Oct-17 3% 20 3 2 directors or 20% X
Simon Property Group, Inc. 20-Mar-17 3% 20 3 2 directors or 20% X X
Simpson Manfacturing Co. Inc.®® 22-Feb-17 3% 20 3 2 directors or 20% X
Skyworks Solutions, Inc. 2-Feb-17 2017 3% 20 3 2 directors or 20% X
Sprouts Farmers Market, Inc. 30-Jan-17 2017 3% 20 3 2 directors or 20% X
SUPERVALU Inc.*® 18-Jan-17 2016 3% 20 3 2 directors or 20% X X
Symantec Corp. 17-May-17 2017 3% 20 3 2 directors or 20% X X
Thermo Fisher Scientific Inc. 1-Mar-17 3% 20 3 2 directors or 20% X X
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Thermon Group Holdings, Inc. 15-Jun-17 3% 20 3 2 directors or 20% X
Thor Industries, Inc. 12-Dec-17 3% 20 3 2 directors or 25% X
Tractor Supply Co. 9-Feb-17 2017 3% 20 3 2 directors or 20% X X

Ultimate Software Group, Inc. 3-Apr-17 2017 3% 20 3 2 directors or 20% X

United Parcel Service, Inc. 17-Nov-17 3% 20 3 2 directors or 20% X
USA Truck, Inc. 24-Mar-17 3% 20 3 2 directors or 25% X
Ventas, Inc. 10-Jan-17 2017 3% 20 3 2 directors or 20% X
Vornado Realty Trust 15-Mar-17 2017 3% 20 3 2 directors or 20% X
Wal-Mart Stores, Inc. 3-Nov-17 2017 3% 20 3 2 directors or 20% X X
Waters Corp. 5-Dec-17 2017 3% 20 3 2 directors or 20% X
WebMD Health Corp 17-Apr-17 2017 3% 20 3 2 directors or 20% X
Welbilt, Inc. 13-Dec-17 2017 3% 20 3 2 directors or 20%
Williams Cos., Inc. 18-Jan-17 2017 3% 20 3 2 directors or 20% X X
Williams-Sonoma, Inc. 31-May-17 2017 3% 20 3 2 directors or 20% X
Willis Towers Watson plc 13-Jun-17 3% 20 3 2 directors or 20% X
Workspace Property Trust 10-Nov-17 3% 25 3 2 directors or 20%
W.P. Carey Inc. 16-Mar-17 2017 3% 20 3 2 directors or 20% X
W.W. Grainger, Inc. 9-Mar-17 3% 20 3 2 directors or 20% X X
Xilinx Inc. 31-Mar-17 2017 3% 20 3 2 directors or 20% X

Source: SEC filings, Council of Institutional Investors, Covington & Burlig, Sidley Austin

'American Railcar Industries adopted proxy access upon reincorporating in North Dakota.

2KSW is now privately held. Arch Coal filed for Chapter 11 in January 2016. VCA is being acquired in 2017 by MMI Holdings, Inc.

3Enterprise Financial Services and Nabors Industries adopted proxy access policies. Following its 2017 annual meeting, Nabors amended its policy to allow up to 20 holders of 3% of the shares for

three years to nominate one director. Previously, Nabors had a 5% ownership threshold and did not permit share aggregation. It also eased the vote requirement for renomination from 33% for three
annual meetings to 25% for two annual meetings. It will count recalled shares on loan in the ownership threshold.

4KiIroy Realty amended its bylaw on Jan. 30. 2017 to reduce the ownership threshold from 5% to 3%, increase the aggregation limit from 10 to 20 shareholders, clarify that two or more funds meeting
certain requirements count as one shareholder, and count loaned shares if they can be recalled on five days' notice.

5Apple amended its bylaw on Dec. 13, 2016 to include recallable loaned shares, eliminate minimum voting requirement for renomination, limit the circumstances under which the maximum number of
candidates is reduced, extended the timeframe for candidates to provide info to the company, and limited board discretion in interpreting the bylaw.

®Cabot Oil & Gas amended its bylaw on July 27, 2016, to reduce the ownership threshold from 5% to 3%, increase the group aggregation from 10 to 20 shareholders, provide that two or more funds under
common management and investment control be treated as one shareholder, include loaned shares if they are recallable within five business days, and remove the one-year post-meeting holding requireme
7FoIIowing their 2015 annual meetings, CF Industries Holdings, Marathon Oil and Priceline Group revised their 5%/3-year proxy access bylaws to conform more closely to the shareholder proposal.
8Cheniere Energy amended its bylaw on Sep. 15, 2016 to count funds under common management as one shareholder and eliminate the minimal 25% voting requirement for access candidates to be renor
ISS had recommended against the governance & nominating committee members at the 2016 annual meeting for inadequately responding to a 2015 majority vote on a shareholder proxy access proposal.
®Cloud Peak Energy's 2015 management proposal (5%/3 years, single holder, 10% of board) was rejected in favor of the shareholder proposal. Cloud Peak adopted a 3/3/20/20 bylaw on

Oct. 20, 2015. It amended the bylaw on May 2, 2016, after ISS recommended against its governance committee members for not adequately responding to the 2015 majority vote on the shareholder propo:
The amendment raised the board seat cap from 20% to 25%, removed the 20-shareholder limit on group aggregations, and removed all of the secondary provisions that ISS deemed overly restrictive.
"®Dun & Bradstreet amended its bylaw on Feb. 23, 2017 to raise the aggregation limit from 20 to 35 shareholders.

"Flowserve amended its bylaw on Aug. 11, 2016 to reduce the ownership threshold from 5% to 3%.

"?Hasbro amended its bylaw on Dec. 10, 2015, to change the recall period for loaned shares from three to five business days and to expand the classes of holders that count as a single

shareholder for aggregation purposes.

BHCP revised its bylaw on Jan. 28, 2016 to lower the ownership threshold from 5% to 3%, increase shareholder aggregations from 10 to 20 holders, and permit a minimum of two proxy access nominees.
It additionally provided that certain funds will be counted as one shareholder, clarified that shares on loan count towards the ownership threshold, removed the one-year, post-meeting holding

requirement, and decreased the minimum level of support for renomination of a proxy access candidate from 25% to 10%.

14Honeywell International amended its bylaw on Feb. 12, 2016, to permit third-party compensation of director nominees if disclosed, change the recall period for loaned shares from three to five business
days, and limit nominator's indemnification of access nominees to actions prior to election, not post-election.

"®Microsoft amended its bylaw on Sep. 20, 2016 to reduce the voting support to renominate an access candidate from 25% to 15%, increase the time period for recalling loaned shares from three days to
five days, eliminate the requirement that loaned shares be recalled when the nominator gives notice to the company, clarify when funds count as a single shareholder, and clarify indemnification provisions.
"®Monsanto amended its bylaw on Jan. 11, 2016. Previously, the bylaw was silent on counting loaned shares, required a one-year holding period after the annual meeting,
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prohibited renominations for two annual meetings if the nominee received less than 25% support, and only prohibited third-party compensation for board service if not disclosed.

"New York Community Bancorp amended its bylaw on Dec. 20, 2016 to reduce the ownership threshold from 5% to 3%, increase the group aggregation limit from 10 to 20 SH, and ad a 2-director minimun
"®Noble Energy amended its bylaw on July 27, 2016, to reduce the ownership threshold from 5% to 3%, increase the group aggregation limit from 20 to 25 SH, raise the board seat cap from 20% to 25%,
count funds under common management and/or investment control as a single shareholder, and reducing the minimum voting requirement for renomination from 25% to 15%.

19N0r1hr0p Grumman amended its bylaw on Feb. 17, 2016, to expand permissible third-party compensation of director nominees, providing that it may not exceed the total annual compensation paid
to company directors and may include the reimbursement of reasonable expenses incurred in connection with board candidacy.

NVR amended its bylaw on March 17, 2016 to reduce the ownership threshold from 5% to 3% and to include recallable loaned shares.

#'0shkosh amended its bylaw on Sep. 13, 2016 to reduce the ownership threshold from 5% to 3%, eliminate a one-year post-meeting holding requirement, and eliminate the minimal 25% voting support
for the renomination of an access candidate.

22PayPaI Holdings adopted proxy access upon being spun off from eBay in July 2015. It amended its bylaw on May 24, 2017 to raise the aggregation limit from 15 to 20 shareholders.

2pjoneer Natural Resources amended its bylaw on May 19, 2016 to eliminate a one-year post-meeting holding period.

2QUALCOMM amended its bylaw on July 11, 2016 to add a two-director minimum to the board seat cap, eliminate the one-year post-meeting holding, eliminate the minimal 25% voting support for
the renomination of an access candidate, eliminate the two-year freezeout on a nominator whose candidate was elected to the board, and remove the provision that an access director nominated

by the board counts against the permitted number of access nominees.

25Regency Centers amended its bylaw on April 21, 2016 to allow 20 holders to aggregate their shares. Previously, no aggregation was allowed.

%3BA Communications amended its bylaw on Jan. 12, 2017, to reduce the ownership threshold from 5% to 3%, eliminate the cap on group aggregations, increase the number of access nominees
from 20% to 25% of the board, reduce the threshold for renomination from 25% to 20% voting support and the look-back from three to two years, eliminate restrictions on using shares on loan to
meet the ownership threshold, eliminated the prohibition on third-party compensation for access candidates, and eliminate the prohibition on the availability of proxy access when there is a proxy fight
unless the latter is for a majority of the board.

#"United Natural Foods amended its bylaw on Sep. 3, 2016 to add a two-director minimum to the board seat cap and expand the period for recalling loaned shares from three to five business days.
BUnited Therapeutics amended its bylaw on Feb. 2, 2017 to require disclosure of third-party compensation for candidacy or service on the board.

29Subject to shareholder approval at the 2017 annual meeting.

30BorgWarner amended its bylaw on July 26, 2016 to lower the ownership threshold from 5% to 3%, increase nominating groups from 10 to 25 shareholders, and allow for a two-director minimum.
%"Exelon had adopted a 5% bylaw in 2015. A management proposal passed in 2016.

23 Technologies amended its bylaw on Dec. 7, 2016 to allow for a two-director minimum, remove the requirement that one member of the nominating group own 1% of the stock, decrease

the minimum voting support for renomination from 25% to 15%, and remove the one-year post-meeting holding period.

¥3st. Jude Medical was acquired by Abbott Laboratories in January 2017.

Hwalt Disney amended its bylaw on Nov. 30, 2016 to add a two-director minimum to its board seat cap.

*If shareholders do not approve the elimination of cumulative voting at the 2017 annual meeting, Simpson Manufacturing's proxy access bylaw will only be operational at meetings at which no
shareholder elects to cumulate votes.

37Broadridge Financial Solutions amended its bylaws on July 6, 2017 to increase the aggregation limit from 20 to 50 shareholders, eliminate the minimum voting support for renomination,

and allow individual funds in a fund family to count as one shareholder to satisy the ownership requirement.

*Removed from S&P 500 in 2017. Bed Bath & Beyond amended its proxy access bylaw on Dec. 27, 2017 to clarify that hedged shares or short sales will not count towards meeting the

ownership threshold.

**Removed from S&P 500 in 2016.

“°Removed from S&P 500 in 2015.

*'Removed from S&P 500 in 2014.

“’Removed from S&P 500 in 2013.

“*Removed from S&P 500 in 2012.

“**Removed from S&P 500 in 2011.

S&P 500 companie

Fortune 500 companies
Russell 3000 (excluding S&P 5(

TOTAL: 488
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